FINANCING STATEMENY

THIS FINANCING STATEMENT is presented to a Filing Officer in the office of the
SECRETARY OF STATE OF THE STATE OF TEXAS for filing pumsuant {0 the Uniform
Commercial Codle.

1 The name and address of the Debiop is:

KOREAN CHRISTIAN CHURCH OF HOUSTON,
) Texns voxu-profit corporation

1845 West 43rd Street o

Houston, Texas 77018 rE__ s
oy T d
2. ‘The name and address of the Secured Party is: gy 8D
£ s

STERLING BANK, & Texns banking corporation g -
10260 Westheimer N
Houston, Texas 77042 < P IR

r£o)

3. This Financing Statement covers the following items or types of Collateral:

All of Debtor’s rights, titles and interests iy and to all of the 17 ~

personal propenty described in and covered by (a) Construction Deed
of Trusy and Security Agreement from Debtor to the Trustee named

therein and Secured Party; and (b) Assignment of Rents and Leases
from Debior 10 Secured Parly, copies of which instrumenis are
attachesd hereto as Exhibits "A" and "B” and made 2 part hereof for
all purposes, and the proceeds and producis of such personal

propesty.
DERTOR:

KOREAN CHRISTIAN CHURCH OF HOUSTON,
a Texas wor-profit corporation

gt 7 / )
Jin Sung Chung, Chief Finangl r
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‘ EXHIBIT A iy -

CONSTRUCTION DEED OF TRUST AND SECURITY AGREEMENT

THE STATE OF TEXAS 4
5 KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF HARRIS &

That the undersigned, KOREAN CHRISTIAN CHURCIE OF HOUSTON, a Texss son-
profit corporation, forntexly known as Korea Community Church of Honston, hereinafier called
"Grontors® (whether one or more), whose address for notice hereunder is 1845 West 431d Street,
Houston, Texas 77018, of Hatris County, Texas, in consideration of TEN AND NO/100 DOLLARS
($10.00) cash in hand paid by Daryl D, Bobls, hereinafter called "Trustes,” whose address for notice
is 10260 Westheimer, Houston, Texas 77042, ihe recefpt of which payment is hereby acknowledged
and confessed, and of the debt and trust hereinafter mentioned, have Granted, Bargained, Sold and
Conveyed, and by these presents do Grant, Bargain, Sell and Convey unto Trustee, and unto the
successor or substitnle Trustee hereinafler provided, the following properiy situnted in Yamis
County, Texas, to-wils

all those certain real properties described on Exhibit "A” altached hereto and made
a part hereof for all purposes,

together with all buildings and other improvements thereon snd hereafter placed therenn, and all
fistures, matesials, equipment, apparatus, furniture, furnishings and other property, 1eal and
personal, now or hereafter installed or vsed on the above-described property or the improvements
thercon, including, but not limited to, all heating, lighting, sefrigeration, plumbing, ventilating,
incinerating, water-heating, cooking and air-conditioning equipment, fixtures and appurtenances,
window screens, window shades, venetian blinds, awunings, deapes, ags, and other floor covetings
and shrubbery and other chattels and personal properly used ot furnished In connection with the
operation, use and enjoyment of the above-described property and the improvements thereon, and
all renewals, replacements and substitutions thereof and additions thereto, all of which said properly
and fiztures shall be deemed to be a part of and affixed to the above-described real property; all
rents, revenues, income and profils arising from any part of the above-described property and the
use thereof, including all rents, revenues, bonus money, rayalties, rights and benefits aceruing to
Grantors under all present and future oif, gas and mineral leases on any part of -the sbove-
described property; and all the estate, right, title and interest of every nature whatsoever of the
Grantors in and to all of the foregoing and every part and parcel thereof.

TO BAVE AND TQ HOLD the above-described property, together with all and singular
the rights, privileges, hereditaments and appurlenances thereunto in anywise incident, appertaining
or belonginy (all of which are hereinafter called "premises") unto Trustee, and his successors or
substitutes forever; and Grantors hereby bind themselves, their heirs, successors, assigns and legal
representatives, to warrant and forever defend title to said premises unto Trustee, his successors
and substitutes, against every person whomsoever fawfully claiming or to claim thie same or any part
thegeof.

This conveyance is made in trust on the following trusts, texms and conditions, and for the
purpose of secuting and enforcing the payment of a certain promissory note (hereinafier called
"Note™} of even date herewith in the principal sum of TWO MILUION AND NO/100 DOLLARS
($2,000,000,00), being payable on demand, but if no demand be made, in seventy-two {72)
consecutive monthly installmenis commencing one (1) month from date thereof and bearing interest
before and after maturity thereof as therein specified, containing certain accelerating, matusity and
attomcey’s fee collection clauses, as specificd therein, executed by Grantors and payable to ihe
order of STERLING BANK, a Texas banking corporation (hercinafter, logether with any
subsequent holder of the Note, called "Reneticlary™), whose address is 10260 Westheimer, Houston,
Fexas 77042, m lawful money of the Unlted Siates of America; all renewals, rearrangements,
extensions, amendments and/oy modifications of the Wote; and all other sums of money which may
be hereafter paid or advanced by or on behalf of Beneficiaty under the terms and provisions of this
Deed of Trust or the Construction Loan Agrecment described in paragraph 35 hetcof; any
additional Joans made by Beneficlary to Grantors (it being contemplated that Bencficiary may lend
additionn] sums 1o Grantors from time to time, but shall not be obligated to do so, and Grantors
hereby agreeing that any such additional loans shall be secured by this Deed of Trust); and any and
all other indebtedness, obligations and labilitics of any kind of the Grantors to Beneficiary, now
or hereafter existing, absolule or contingent, joint andfor several, securad or unsecured, due or not
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due, arising by operation of law or otheiwise, or direct or indireet, including indebtedness,
obligations and Habilitics to Beneficlary of the Grantors as a member of any partnership, syndicate,
association or other group, and whether incutred by the Grantors as principal, surety, endorser,
puarantor, accommoxdation party or otherwise, and whether oxiginally contracted with Benefiviory
or acquired by Beneficlary pursuant to a loan pardicipation agreement or otherwise (all of which
are hereinafter referred to as the "indebiedness™).

Grantors hereby expressly covenant and agree that:

i Grantors will pay the Note secured hereby in accordance with the terms and
provisions thercof.

2 The execution of this Deed of Trust shall not impair or affect any other security
which may be given to secure the payment of the indebtedness secured hereby, and all such
additional security shall be considered as cumulative. ‘The taking of additional securily, execution
of partial releases of the security or any extension of time of payment of the indebiedness secured
hercby shaill not diminish the force, effect or lien of this Deed of Trust and shall not affect or
impair the Hability of any maker, surety or endosser for the payment of said indel tedness.

3. Grantors will pay as same come due and before same become delinguent, al taxes,
assessments and other charges imposed, levied or assessed against the premises. Grantors shall
furnish to Beneficiary paid {ax receipts or other evidence satisfactory to Beneliciaty on or before
January 31 of each year with respect to taxes paid on the premises for the previous year.,

4, Grantors will keep the premises in good condition and repair and will not commit
or permit any waste, impairment or deterioration of the same and generally will not do any act by
which the value of the above-described premises may become impalred. Neither shall any

improvements, fixtures, or personal property be aliered, destroyed or removed from said premises
without the written consent of Beneficiary,

5. On default in the prompt payment of any sums of money secured by this Deed of
Trust, Beneficiary, or any Agent of Beneficiaty, shall have the right, but not the obiigation, to
demand, collect, receive, sue for and recover in {ts own name all presently owing or futwre rents,
revenues, and incomes and 1o apply the same to the payment of the indebtedness secured hereby,
after first deducting thesefrom-allexpenses-ofcollection. -On such-default, Beneliciary-shall also
have the right to take possession of the premises, remove all persons therefrom and rent the same
for the account of Grantors, and employ such agents and altorneys as may be necessary with
respect thereto, Likewise, on such default, Beneficiary shall be entitled to have a receiver
appointed to take possession of the premises and to collect all rents, income and revenues without
notice to Grantors and without regard to the valuation of said premises or the solvency or

insolvency of Grantors or any other person liable for any part of the indebtedness sccured hereby,
and without prejudice to any other rights or remedies.

6. If Grantors fail to pay as same become due and payable all taxes, assessments and
other charges imposed, levied or assessed agalnst said premises or to maintain the insurance
coverage, all as hercin provided, Bencficiary may, at its option and without waiver of any other
vights granted by this Decd of Trust for breach of the covenanis conlained herein, procure and
pay for any such insurance coverage and pay any such taxes, assessments and other charges,
including any sums that may be necessary to redeem the premises from tax sale, without obligation
to inquire into the validity of any such taxes,-assessments,charges-and-tax-sales, the-receipts-of the
proper officers being conclusive evidence of the validity and amount thereof. All amounts so paid
by Beneliciary shall immediately become due o Beneficiary, together with interest thercon irom
the first day of the calendar month in which such payments were made at the rate provided in the

Note sccured hereby, and all such amounts shall be added to and become a parl of the
indebtedness secured by this Deed of Trust,

7. Grantors will not suffer or permit any lien superior or equal to the lien created
hereby to attach to or be enforced against the premises,

8. Subject to the provisions of Paragraph 18 below, Beneficiary may deal with any
subsequent owner or successors in intorest of the premises or any part thereol without notice to

Grantors and without limiting or discharging the hobility of Grantors under this Deed of Trust and
the indebtedness secured hereby. Sale of the premises, forbearance by Beneficlory, extensions of

the time of payment of the indebtedness secoted hereby or aceeleration of the time for payment
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of the indebledness secured hercby and the subsequent reinstatement of same, shall not operate
10 relense, discharge, modify, change or affect the orlginal liability of Grantors in whele or in pat.

9. Grantors expressly waive and renounce the benefit of all present and future laws
providing for any appraisement before sale of any of the properiy covered by this Deed of Trust,
commonly known a3 “appraisemient laws”, and all present and future laws extending in any manner
the time for enforcement of collection of the indebtednass secured hereby, commonly known as
"stay laws” and "tedemption laws."

10. M, subsequent to the exceution and delivery of this Deed of Trust, it should be
ascertained that there is a defoet in the title of Grantors to the premises, or that there is a lien of
any nature whatsoever on any part of the premises, which Is equal or superior in rank to the lien
granted by this instrument, or if a homestead claim Is asserted {o any part of the premises adverse
to this frast, or if Grantors or any subsequent owner of the premises or any guarantor of the
indebledness become insolvent or bankrupt, or a yeceiver be appointed for their property, or a
petition for reorganization, arrangement, receivership,-bankruptey-or-related-proceedings- be-filed
by or against Grantors or any subsequent owner of the premises, or any guarantor of the
indebtedness, then in any such event any Beneficiary shall have the right to declare the
indebtedness secured hereby at once due and payable without demand or notice, and the lien
granted by this Deed of Trust may be foreclosed.

1. (&)  If the indehtedness secured hereby is fully paid in accordance with the terms
and provisions of this instrument and the Note, and if the covenants and egresments contained
herein are kept and performed, then this conveyance shall become nuil and vold and shall be
released at the expense of Grantors; otherwise, the same shall remain in full force and effect; and
if default is made in the payment of any part of the indebtedness secured herchby or in the
performance of any of the covenants and agreements contained in ihis instrument or in the Note,
or in any document exccuted in connection therewith, then the entite indebtedness secured hereby
shall, at once or at any time thereafter while any part of said indebtedness yemains unpaid, at the
option of any Beneficiary, become due and payable without demand or notice (all rights to demand
and nolice being hereby expressly waived),and-ii-shall thereupon be the duty-of-the-nbove-named
Trustee, or his successor or substitute, as hercinafter provided, to enforee this trust at the request
of any Beneficiary (which request shall be presu.aed) and to sell the premises with or without first
having taken possession of the same and in whole or in part, as the acting Tiustee may elect {zll
rights 1o a marshalling of assets of Grantors being expressly waived hereby), {o the highest bidder
for cash at public auction at the Courthouse door of the County in which said premises are situated
on the first Tuesday of any month between the hours of 10 AM. and 4 P.M,, after giving notice
of the time, place and terms of sale and the premises to be sold by (i) the acting Trustee or any
person chosen by him posting or causing to be posted written or printed notice thereof al least
iwenty-one (21) days preceding the date of said sale at the County Courthouse door of said
County, (ii) the acting Trustee or any person chosen by him filing or causing to be filed with the
County Clerk of the County in which the premises are situated written or printed notice thereof
at least twenty-one (21) days preceding the date of said sale, and (iii) Beneficiary or any person
chosen-by-it, at {east. twenty-one-{21})-days_preceding the date of said sale, serving written notice
of such proposed sale by certified mail on each debtor obligated 1o pay the indebtedness evidenced
by the Note according to the records of Beneficiary. Service of such notice to each debior shail
be completed upon deposit of the notice, eaclosed in & postpaid wrapper, properly addressed {o
cach debtor at the most recent address as shown by the records of Beneficiary, in a post office or
official depository under the care and custody of the United States Postal Sexvice, The affidavit
of any person having knowledge of the facts 1o the effect that such service was complated shall be
prima facie evidence of the fact of service, After such sale, the acting Trustee shall make due
conveyance with general warraniy fo the purciiaser or purchasers and the Grantors bind themselves,
their heirs, assigns, exccutors, administrators, suceessors and legal representatives to warrant and
forever defend the title of such purchaser or purchasers.

(b) I default is made in the payment of any part of the indebtedness secured
hereby or in the performance of any of the covenants and agreements contained in this instrument
or in the Note, any Beneficiary shall have the right and option to proceed with foreclosure in
satisfaction of such item or items by directing the Trustee, or his successor-er-substitute -as
hercinafter provided, fo proceed as i under & fulf foreciosure, conducting the sale as herein
provided, and without declaring the whole debt due, and provided that if sale is made because of
default as hercinabove mentioned, such sale may be made subject to the unmatured part of the
Note and the indebtedness secured hereby, and it is agreed that such sble, if 20 made, shall not in
any manney sffeet any other obligation or obligations secured hereby, but as to such other
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obligations this Decd of Trust and the Mens created hercby shall semain in full force and eifect
just as though no sale had been made under the provisions of this Paragraph 13(b). It is furiher
agreed that scveral sales may be made hereunder without exhausting the right of sale for any other
breach of any of the obligations secured hereby; it being the purpose to provide for & foreclosure
and sale of the premises for any matured poriion of any of the indebtedness seeured hereby or
other items provided for herein without exhausting the power to foreclose and to sell the premises

for any other part of the indebledness secured hereby whether matured at the time or subsequently
matuting.

(¢}  The proceeds from any such sale shall be applied by the acting Tiustee as
follows:

FIRST: To the payment of all expenses of advertising, selling and conveying
soid premises, including a commission to the acting Trustee of five petcent {5%) of
the amount of the unpaid indebtedness secured hereby.

SECOND: To the payment to Beneficiary of all unpatd indebtedness and
accrued interest {0 the date of sale. Any abstract of {itle to the premises furnished
in connection with this loan shall be delivered and become the property of the
purchaser at said sale,

THIRD: The balance, if any, shall be paid to Grantors,

{d) ‘The acting Trustea hereunder shall have the right to sl the premises in
whole or in part and in such parcels and order as he may determine, and the sipht of sale
hereunder shall not be exhausted by one or moxe sales, but successive sales may be had watil alf
of the premises have becn legally sold. In the event any sale hereunder is not completed or is
defective in the opinfon of Beneficiary or the holder of any part of the indebtedness, such sale shall
not exhaust the power of sale hereunder, and Beneficlary or such holder shall have the sight 1o
cause a subsequent sale or sales to be made by the Trustee or any successor or substifute 1xustee.
Likewise, Beneficiarty may become the purchaser at any such sale if it is the highest bidder, and
shall have the right, after paying or accounting for all costs of said sale or sales, to credit the
amount of the bid upon the amount of the ixiebtedness owing, in lieu of cash payment. The

purchaser or puichasers at foreclosure shall have the right to affirm or disaffirm any lease of sald
premises,

(e) It shall not be necessary for the acting Trustee to have constructively in his
possession any part of the real or personal property covered by this Deed of Trust, and the title
and zight of possession of said properiy shall pass to the purchaser or purchasers at such sale as
fuily as if the same had been actually present and delivered, Likewise, on foreclosure of this Deed
of Trust whether by power of sale herein contained or otherwise, Grantors or any person claiming
any part of the premises by, through or under Grantors, shall not be entitled to a marshelling of
assets or a sale in inverse oxder of alienation.

()  The recitals and statements of fact contained in any notice or in any
conveyance to the purchaser or purchasers at any such sale shall be prima facie evidence of the
truth of such facts, and all prerequisites and requirements necessary to the validity of any such sale
shall be presumed (o have been performed.

(g} Any sale under the powers granted by this Deed of Trust shalf be 2
perpetual bar against Grantors, their heirs, successors, assigns and legal representatives,

12.  In the event of a foreclesure under the powers granted by this Deed of Trust,
Grantors, and all other persons in possession of any part of the premises, shall be deemed tenants
at will of the purchaser at such foreclosuresale-and-shali-be liable-for-a-reasonable rental-for the
use of said premises; and if any such tenants refuse to surrender possession of said premises upon
demand, the purchaser shall be entitled to institute and maintain the statutory action of forcible
enity and detainer and procure a writ of possession thereunder, and Grantors expressly waive sl
damages sustained by reason thercof,

13.  1n ease of the death, inability, refusal or incapacity of the hereln named Trustee to
act, or at the option of any Beneficiary at any time and without cause ot notice, a successor or
substituie Trustee may be named, constituted and appointed. Successor or subslitute trustees may
be named, constituted and appointed without procuring the resignation of the former ftustee and
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without other formality than the exccutlon and acknowledgment by Beneficiary of a written
instrument {which instrument, if Beneficiary is a corporation, shail be executed by the President
or any Vice President and without the necessity of any action by the Board of Directors authorizing
such appointment) appointing and designating such suceessor or substitute trustee, whereupon
such successor or substitute tristee shall become vested with and succeed to all of the rights, titles,
privileges, powers and duties of the Trustee named herein. Such right of appointment of a
substitute trustee shall exist as often and whenever for any of #aid causes the original or successor
or substitute trustee cannot or will ot act or has been removed as herein provided.

14.  This Deed of Trust has been exccuted and delivered in, and the Nofe has been
issucd in the State of Texas, and each is to be constzued in acvordance with and governed by the

Inws of the State of Texas and the laws of the United States of America, as applicable. In the
event that any one or more of the provisions contained in this Deed of Trust shall, for any reason,
be held invalid, illegal or unenforceable in_ any. respect, such. invalidity, illegality or vnenforceability
shall not affect any other provision of this Deed of Trust. Furthermore, it is the intention of
Grantors and Beneficiary to conform strictly to applicable usury laws, as presently in effect.
Accordingly, if the transactions contemplated hereby would be usurious under applicable faw
(including the laws of any applicable state and the laws of the United States of America), then
notwithstauding anything to the contrary in the Note or any other evidence of the Indebtedness,

' or any agreement entered into in connection with or as security for the indebtedness, i is apreed

as follows: (i) the aggregate of all consideration which constitutes interest under applicable {aw
that is contracted for, charged or received under the iudebiedness or under any of the other
aforesaid agreements or otherwise in connestion with the indebiedness shall under no circumstances
exceed the maximum amount of interest permitted by applicable law, and any excess shall be
credited on the indebtedness by the holder thereof (o, if the indebledness shall have been pald
in full, refunded to the Grantors); and (if) in the event that the maturity of the indebtedness is
accelerated by reason of an election of the holder thereof resulting from any event of default under
this Deed of Trust or otherwise,-or-in-the-event-of any-required- or-permilted- prepayment,-then
such consideration that constitutes interest may neves include more than the maximom amount
permitied by applicable law, and excess interest, if any, provided for in this Deed of Tiust or
otherwise shall be cancelled automatically as of the date of such acceleration or prepayment and,

if theretofore paid, shall be credited on the indebtedness (or, if the indebledness shall have been
paid in full, refunded to the Grantors).

15.  ‘This instrument shall be deemed to be and may be enforced from time to time as
a Deed of Trust, Chattel Mortgage, Assignment, Contract, Security Agresment, Financing
Statement, or Lien on Machinety Situated on Really, and from time to time as any one or more
thereof, and shall constitute a "fixture filing” for purposes of Article 9 of the Texns Uniform
Commercial Code.

16, X the lien created by this Deed of Trust shall be invalid or unenforceable as to any
part of the indebtedness secured hercby, the unsecured portion of said indebtedness shall be
completely paid and liquidated prior to the payment and liguidation of the yemalning and secured
portion of said indebtedness, and ait_payments made on said indebtedness shall be considered {o
have been first paid on and applied fo the complete payment and liquidation of that postion of the
indebiedness which is not secured by the lien of this Deed of Trust.

17. 1t is understood and agreed that the proceeds of the Note, to the extent that the
same are utilized to take up any ouistanding liens and charges against the premises, or any portion
thercof, have been advanced by Beneliciary at Grantors’ request and upon Grantors® representation
that such amounts are due and payable. Beneficiary shall be subrogated to any and all rights,
supetior titles, liens and equities, owned or claimed by any owner or holder of said gutstanding
liens however remote regardless of whether said liens are acquired by assignment or ave released
by the holder thereof wpon payment.

i8.  Grantots shall not scll, assign, morlgage or otherwise transfer or encumber their
interest in the premises without first obtaining the prior wiitlen consent of Beneficiary, which may
be withheld in Beneficiary’s absolute discretion, Bencficlary shall be under no obligstion to consent
to any requested sale, assigninent, transfer, morigage or encumbrance of Grantors® interest in the
premises. Without limiting the foregoing, if Beneficiary does.grant_such consent, it may make such
conditions for the granting of that consent as it may in its sole discretion deem necessary, desirable
ot appropriate, including without Jimitation (i) requiring the pagment to it of a transfer fee to
cover the cost of documenting the fransaction on its books, (il) requiring the payment of all of iis
attosneys’ fees in conncction with such sale, assipnment, transfer, mortgage or encumbrance,
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{iii) increasing the interest rate on the indebledness, {iv) requiting the expresg assumption of
puynteat of the indebtedness and of the obligations under this Deed of Trust and Securily
Agreement by the transferee of such interest in the premises (with or without the release of
Grantors from liability for such payment and obligations), (v) tequiring the execution of assumption
ggreement, modification agrcements, supplemental sceurity documents andd financing statements
satisfactory in form and substance to Beneficiary, (vi} requiring endorsements o any existing
morigage title insurance policies insuring its security intevest in the premiscs, and (vil) requiring
additional security for the payment of the indebtedness. Grantors’ failure {0 comply with this
Paragraph 18 prior to consummating any such sale, assignment, transfer, morigage or encumbrance
shall constitute a default under the Note and breach of this Deed of Trust and Security Agresment,
entitling Trustee and Beneficiary (o avail themselves of all rights, powers, remedies and recourses
allowed or permitted therein or herein.

19,  To further secure said indebtedness, Granlors hereby grant 1o Beneliciary a secuzity
interest in and to the premises insofar as such premises consists of equipment, inventory, fixtures,
chattcl paper, documents, insttuments, accounts, contract rights, consumer goods, farm produets,
moncy, general intangibles, goods and any and all other personal property of any kind or character
defined in and subject to the provisions of the Texas Uniform Commercial Code, including the
praceeds and products of and from any and all of such personal property. If any default occurs
unider the terms of the Note or this instrument Beneficiary is and shail be entitled 10 all of the
gights, powers and remedies efforded a Secured Party by the Texas Uniform Commercial Code with
reference {o the personal property and fixtures in which Beneficlary has been granted a secuxity
interest herein, or the Trustes or Beneficiary may proceed as to both the real and personal
properly covered hereby in accordance with the rights, powers and remedics granted under this
instrument in respect of the real property covered hiereby.

29.  To further secure said indebtedness, Grantors hereby assign to Beneficiary all of
Grantors’ interest in and to all architectural drawings, plans and specifications relating fo the
construction of the improvementis on the premises _(hexcinafter called the "Plans”, which term
"Plans” or "said Plans” as used herein shall mean the Plans heseby assigned or, at the option of
Beneficiary, any amendments or modifications thereof and any plans subsequently prepared for
Grantors or their successcrs or assigns during the term of this Deed of Trust affecting or relating
to the improventents to be erecled on the premises), together with all Grantors’ rights, titles and
interests in and {o and arising from said Plans and amendmenis thereof and, at the option of
Beneficiary, ftom all plans relating to improvements on the premises which may be erected in the
future during the term of this Deed of Trust, said assignment being upon the terms and conditions
contained in the Axchitect’s Agreement and Consent of even date herewith.

21.  Grantors warrant that Grantors are the sole owners of their intezest in said Plans;
that Grantors’ interest in the Plans is not subject to any claim or encumbrance; that the Plans
have not been altered, modified or amended in any manner whatsoever save us herein set forth:
that the Grantors’ intetest in the Plans is assignable; and that the Plans in the apgregate are
complete and adequate for the completion of the improvements contemplated thereby,

22.  Grantors covenant with Beneficiary not to do or permit to be done anything to
impair the security of the Plans; sot to execute any ofher assignment of Grantors® interest in the
Plans; not to materially alter, modify or shange the Plans without the prior written consent of
Beneficiaty, or convey or transfer or suffer or permit a conveyance or transfer of the premises or
of any interest {herein so as to effect directly or indirectly, proximately or remotely, a cancellation
or termination or diminulion of the obligations of the architect thereunder; and to execute and

deliver, at the request of Beneficiary all such further assurances, acknowledgements, and certificates
for the purposes hereof as Beneficiary shall from time to time requite, Beneficlary may use the
Plans for any purpose relating to the improvements contemplated thereby, including, but not limited
to, inspections of construction and the completion of the improvements. Beneficiary’s acceptance
of the assignment of the Plans herein does not constitute approval of the Plans by Beneficiary and
Beneftciary has no Jiability or obligation In connection with the Plans and no responsibility for the
adequacy thereof or for the consiruction of the improvements contemplaied by the Plans,

23.  To further sccure said sndebtedness, Grantors_herehy assipn to _Beneficiary all of
Grantors’ interest in and to all construction contracts now or hereafter entered into between
Grantors and any original contractor relating to the construction of the improvements on the
premises (hereinafter called the "Construction Contracts”, which term "Construction Contracts” or

"suld Construction Contracts” as used herein shall mean the Construction Conteacls hereby
assigned or, at the option of Beneficiary, any extension or renewal thereof and any construction
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copiracts subscquently exccuted by Grantors or thelr successors or assigns during the term of this
Deced of Trust affecting or relating to the improvements to be erected on the premises), together
with all Grantors’ rights, titles and interests in and to and arising from said Construction Contracts
and rencwals thereof and, at the option of Beneficiary, from all construction contracts relating to
improvements on the premises which may be erected in the futwre during the term of this Deed
of Trust, said assipnments being upon the terms and conditions contained in the Contractor’s
Agreement and Consent of even date herewith.

24 Grantors warrant that Grantors are the sole cwnors of their interest in the
Construction Conizacts; that the Construction Contracts are valid and enforceable and have not
been altered, modified or amended in any manner whatsoever save as herein set forth; that each
of the other parties named in each Construction Contract is not in default under any of the terms,
covenants or conditions thercof; that the Grantors’ interest under each of the Construction
Contracts is assignable pursuant to the terms thereof; that the Construcltion Contracts in the
aggregate provide for the completion of the-improvements-in-accordance-with-the Plans, without
any material omission in the labor and material required for such completion.

25.  Grantors covenant with Beneficiary to observe and perform all the obligations
imposed upon Grantors under the Construction Contracts and not to do or petmit 1o be done
anything to impair the security thereof; not o execute any other assignment of the Grantors’
interest in the Construction Coniracls; not fo alter, modify or change the terms of said
Construction Contracts without the prior written ¢consent of Beneficiary, or cancel or terminate the
Construction Contracts or accept a surrender thereof or convey or transfer or suffer or petnit a
conveyance or transfer of the premises or of any intercst therein so as to effect directly or
indirectly, proximately or remoiely, a cancellation or termination or diminution of the obligations
of the other parties thereunder; and to execute and deliver, and fo require the other parlies to
execute and deliver, at the request of Beneficiaty all such further assurances, acknowledgments, and
certificates for the purposes hereof as Beneficiary shall from time to time require.

26,  Granfors will permit the Trustee and/or the Beneficiary and the agents of either of
them to visit and inspect any of the premises, to examine the books of account of the Grantors,
to discuss the aflalrs, finances or accounts of the Grantors, and 1o be advised a8 to the same by any

officer or employee of Grantoss, all at such reasonable limes or intervals as the Trusiee or the
Beneficiary may desire.

Z7.  The covenants and agreements hersin comtained shall inure 1o the benefit of and
be binding upon the respective helrs, successors, assigns, and legal representatives of the parties
hereto. ‘Whenever used, the singular number shalf include the plura, the plural the singular, and
the use of any gender shall be applicable to all genders.

28. This Deed of Trust and Security Agreement shall constifute a “construction

morigage” for purposes of Article 9 of the Texas Uniform Commercial Code. This instument
secures indebiedness incurred or te be imcumred in conuection with the construction of
impyovements on Jand, including the cost of the land.

29.  This Deed of Trust is executed subject to all valid easements, restrictions, covenants,

mineral andfor royalty resexvations and maintenanee charges, if any, applicable to and enforceable

-against_the_premises which_have been duly recorded in the_teal estate records of the county in

which the premises are located prior to the date of the recording of this Peed of Trust and
Secwrity Agreemend.

30.  Granfors agree o provide, or cause to be provided, promptly to Beneficiary, alt
information reasonably requested by Beneficiary concerning the premises and the financial status,
including without limitation financial statements and tax retuins, of Grantors and of any other
parties obligated on the indebtedness. Grantors hereby agree and covenant that Beneficiary, at its
oplion, may from time to time during the term of this Deed of Trust and Security Agreenent,
require that appraisals be made of the premises by an appraiser satisfactory to Beneficiary. Any
such appraisal shall cover such matters as Beneliciary may require and shall be in form and
substance satisfactory fo Beneficiary, Grantors shall pay for any and all expenses incurred by
Beneficiaty in connection with any such appraisal, with such payment to be made within ten {10)
days after writien request by Beneficiary.

31.  Grantors shall keep and maintain the premises in compliance with, and shall not
cause or permit the premises fo be in violation of any applicable environmental, sir quality, zoning,

“7 .




N

plnnning, building, health, fire, traffic, safety, wetlands, coastal and other governmental or regulatory
rules, laws, ordinances, statuies, codes or requirements applicable to the premises.  Upon
Beneficingy’s request, Grantors shall furnish to Beacficiary, at Grantoss’ sole cost and expense, an
environmental audit of the premises performed by an auditor satisfactory to Beneficiary. Such audit
must cover all applicable environmental requirements and be in form and substance satisfactory to
Beneficiary, Grantors shall protect, indemnify and hold harmless Beneficlary, its directors, officers,
employees, agents, successors and sssigns from and against any and all loss, damage, cost expenses
or hability {including attorneys' fees and costs) directly or inditectly arising out of or atiributable
to the vse, generation, manufaclure, production, storage, release, threatened release, discharge,
disposal, or presence of any hazardous substance on, under or about the premises including withont
limitation {a} all foresceable consequential damages; and (b) the costs of any required or necessary
repalr, cleanup or detoxification of the premises and the preparation and implementation of any
closure, remedial or other required plans. This-indemaity-shall-survive-the release-of-the Hen of
this Deed of Trust, or the extinguishment of the lien by foreclosure or action in lien thercof, and
this covenant shall survive such release or extinguishment,

32.  Grantors will keep all improvements, if any, now on, or that hereafter may be put
upon, the premises, including buildings and fixtures and all personal property used in the operation
of the premises (other than any of such personal property owned by tenants), insured at ail tines
through a standard extended coverage all ~isk policy, against loss or damage by fire, hghining, and
such other risks of damage, hazards, vandalism, malicious miscinck, and all other perils customarily
covered in a standard extended coverage all risk policy, in an amount not less than the full 160%
replacement cost of the premises and all improvements including the cost of debris removal but in
any event not less than the original principal balance of the Note. Grantors shall maintain
compreliensive general public liability insurance in the form and amounts satisfactory to
Beneficiary. Grantors shall also maintain, during the period in which any construction, alteration
or improvements are being made to the premises, contingent Hability insurance covering any ¢laim
not covered by the general comprehensive insurance referred to abave and also maintain woikei's
compensation insvrance covering ail employees engaged in making such construction alierations and
improvements. Grantors shall also maintain, if applicable, Broad Form Builder’s Risk, completed
building nonteposting form insurance. Grantors shall maintain all insurance required herein, and
other insurance required by Beneficiary, from time to time, in the manner and form specified by
Beneficiary subject to the following terms and conditions:

(a)  All policies of insurance required by this paragraph shall be Issued by a company or
epmpanics and in amounts acceptable to, and in every respect satisfactory 1o, Beneficiary and shal
contain a provision requiring that the coverage evidenced thereby shall not be terminated or
materially modified without thirty (30) days’ prior written notice to Beneficiary and a provision that
Beneficiary is the loss payee thereunder. All policies of liability insurance shall list Grantors and
Beneficiary as named insureds, Grantors shall provide Beneficiary & Certificate to the effect that
such coverage is in effect concurrently with the execution and del'very of this Deed of Trust, If
Grantors fail o earry any insurance-required-to be-camried-by-Grantors -under-the -terms-of.this
Deed of Trust, Beneficiary, at its option, may procure and maintain such insurance and Grantors
will prompily reimburse Beneficiary for any premiums paid by Beneficiary for such insvrance. The
originals of all policies of insurance, except liability insurance, required to be carried under this
Deed of Trust, bearing notations evidencing the payment of premiums or accompanied by other
evidence satisfactory to Beneficlary of such payment, shail be promptly delivered to Benefielary
upon Beneficiary's request.

{(by Al policies of insurance required by this paragraph shall contain a noncontribuiory
standard mortgagee clavse in favor of Beneflclaty and a waiver of insurer’s right of subrogation
against funds paid under the standard morigagee endorsement, In case of a loss payable under
such insurance for damage to or destruction of the premises, the right to adjust all claims under

such insurance policies, and the application of the proceeds of any such claim, are assigned 1o
Beneficiary.

{¢)  After written notice from Beneficiary, Grantors shall pay to Beneficiary, at the same
time payments are due under the indebtedness, an additionat sum of money equal to 1/12th of the

annual premivm {for fire, extended coverage insurance, and such other Insurance as Beneficiary shall
require hercunder, so that one month prior to the Jdue dete for the payment of the annuai

premium for such insurance, Beneficiary shall have sufficient funds {o pay said premium, Said sums
shall be held by Beneficiary free of ¢laims, ereditors, and without interest and, provided an event
of default has not oceurred hereundar, sald sums so held by Beneficlasy shall be used for the
payment of insurance premivms. In the event of an event of default hereunder, Beneficiary may
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apply alt monics held pursuant to this paragraph in the manner it, in the exercise of its sole
discretion, determincs.

(d)  Bencficiary consents to Grantors providing any of the insurance required hereunder
through blianket policies carsied by Grantors and covering more than one location. Grantors shall
furnish Benefictary with a certificate of such policy for the premises together with & certificate of
insurance for cach such policy setting forth the coverage, the limits of liability, the name of the
cartier, the policy number, and the expiration date. Any such policies shall otherwise comply with
the provisions of this Deed of Trust and shail allocate to the premises the coverage specified
hereunder, which shall not be less than that which would have been afforded under a separate
policy relating only to the premises without possibility of reduction or coinsurance by reason of; oy
damage to, any other propesty named therein,

(¢) Grantors shall give prompt written notice to Beaeficiary of any casually to all or any
part of the premises.

(i) If all of the premises is damaged or destroyed or any part of the
premises is damaged or destroyed which amounts to damage-in-excess of $100,000.00,
and if Beneficiary in its sole discretion elects not to have Grantors 1eplace, restore
or rebuild the premises, alf proceeds of insurance shall be payable to Beneficiary,
and the same (less costs, fees and expenses incurred by Beneficiary in the collection
thereof, including, without limitation, adjuster’s and aftorney’s fees and expenses to
the extent permitted by law) shall be applied against all sums payable to Beneficiary
under this Deed of Trust and the Loan Agreement (as defined in paragraph 35
below), against accrued but unpaid interest under the indebtedness and against the
principal balance of the Note, in such order as Beneficiary shali determine,
Grantors hereby authorize and direct any affected insurance company fo make
payment of such proceeds directly to Beneliciaty, Grantors shall pay directly to
Beneficiary any deficiency between the insurance proceeds paid to Beneficiary and
the total mdebtedness owing from Grantors to Beneficinry, consisting of interest,
principal and other cosis and expenses recoverable by Beneficiary under the Loan
Agreement,

(ii) Inall cases not described in the first sentence in the paragraph sbove,
all insurance proceeds on account of any damage to or destruction. of the premizes
{less costs, fees and expenses incurred by Beneficiary in the colleciion therenf
including without limitation, adjuster’s and altorney’s fees and expenses to the extent
permitted by Iaw) shall be paid to Beneficiary to be applied os foilows:

(1) Grantors shall furnish to Beneficiaty evidence
satisfactory to Beneficiaty of the total cost of restoration,
replacement or rebuilding of the premises as nearly as possible to ils
value, condition, and character immediately prior to such damage or
desiruction (such restoration, replacemsnt and rebuilding, together
with any {emporary repairs and property protection pending
completion of the werk, is hereafter refesred to as "Restoration”).
Beneficiary shall hold alt insurance proceeds until Grantors deposit
with Beneficiary the total amount of money ("Restoration Deposit”)
which, when added to the insurance proceeds on hand, less
anticipated costs of collection and administration, is sufficient in
Beneficiary’s reasonable judgment o pay the cost of the Restoration;
the total of such amounts js hereafter referred to as the "Net
Damagpe Proceeds”.

(2)  After Beneficiary has received the Net Damage
Proceeds, the Net Damage Procecds shall, unless an evesit of defanit
has oceurred and is continuing, be paid to Grantors or a3 Granlors
may direct, from time to time as Restoration progresses, to pay {or
reimburse Grantors for) the cost of Restoration. Such payment shall
be made only on the request of Grantors verificd by Beneficiary or
a construction expert chosen by Beneficiary and accompanied by such
evidence as Benefiviary may reasonably request, consistent with
standard construction lending practices, including without limitation,
evidence (i) of satisfactory progress of completion of Restoration in
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accordance with plans approved by Beneficiary and applicable law,
and (i) that the Net Damage Proceeds vemaining are sufficient to
cover the cost of the remaining Restoration, (ili) of satisfactory
affidavits, certificates, walvers and seleascs of lien, and (iv) that all
work then performed 1o date, other than work for which payment is
included within any then current request, has begn paid in full,
subject to any retention for which Net Damage Proceeds have not
teen disbursed. In addition, Beneficiaty is hereby authorized and
empowered to do all things provided to be done by a deed of trust
beneficiaty under applicable law and any present or future
amendments or supplements thereto, for the protection of
Beneficiary’s inferest i the premises.

{3) Upon written approval by Beneficiary, which may be
withheld in Beneficiary’s absolute discretion, in licy of the cash
Restoration Deposit required above, Grantors may deposit with
Beneficiary (i) an irrevocable-letter of credit in the amount of the
Restoration Deposit issued by a financial institution approved by
Beneficiary and in form satisfactory {o Begpeliciary in iis sole
discyetion or {ii) another form of cash equivalent in the amount of
the Restoration Deposit in form satisfactory to Beneficiary in its sole
discretion, to secure Grantors' obligations with respect to Restoration
of the premises and Grantors® other obligations hereunder or vnder
the Loan Agreement. In such case, at such time as the net Damage
Procecds helkt by Beneliciary equal or are fess than 50% of the total
cost of the Restoration as estimated by Beneficiaty, upon receipt of
written request therefor from Beneficiary, Grantors shall promptly
deposit with Beneficiary cash in the amount of the Restoration
Deposit {as then reasenably determined by Beneficiary with respect
to the remalning Restoration) and the security therefor held by
Beneficiary pursuant to this paragraph shalt be promptly released,

(ff§  Notwithslanding the foregoing, in the event (i) of any claim or loss involving a single
loss aggregating less than $20,000.00 or (ii) Restoration is completed in accordance with applicable
law and Grantors submit to Beneficiary evidence satisfactory to Beneficiary of such completion and
of payment of the cost thereof in full prior to date of disbursement of insurance proceeds, such
proceed shall be paid to Grantors. Grantors may settle, adjust or compromise-any-claim-or loss
under any policy of insurance involving a single loss aggregating less than $20,060.60.

(g)  Except to the extent that insurance proceeds are received by Beneficiary and applied
to the indebtedness secured hereby, nothing herein contained shall excuse Grantors from repairing
or maintaining the premises as provided in this Deed of Trust or restoring all damage or
destruction to the premises, regardless of whether any such proceeds are sufficient in amount. The
application or release by Beneficiary of insurance proceeds shail not cure or waive any event of
default or notice of the same or invalidate any act done pursuant to such notice,

33,  Should the premises or any part thereof or any interest therein be taken or
damaged by reason of exercise of the power of eminent domain (including inverse condemnation)
or in any similar manner {coliectively, "Condemmnntion"), or should Grantors receive any notice or
other information regarding a Condermnation praceeding, Grantors shall give prompt swritten notice
thereof to Beneficiary.

(a} If as a result of any Condemnation, the entire premises is taken, or if so much
thereof is taken that in the reasonable judgment of-Beneficiary-the balance of-the-premises cannot
reasanably and profitably be operated, or if the Condemnation damage to the premises is fn excess
of $100,000.00 or if pursuant to the provisions of subparagtaph () of this section below, Grantors
elect not to replace, restore or rebuild the premises, Beneficiary shall be entitled to and shall
receive the entire compensation, awards and other paymenis or relief therefore (collectively,
"Condemnntlon Proceeds”) which Grantors are entitled to receive pursuant to the Condemnation
(less costs, fees and expenses incurred by Beneficiary in the coliection thercof, including, without
limitation, attorneys’ fees and expenses, to the extent permitted by law) and such sum shall be
applicd against all sums payable to Beneficiary under this Deed of Trust and the Loan Agreement,
against accrued but unpaid interest under the Note and against the prncipal balance of the
indebtedness in such order as Beneficiaty shall determine, Grantors hereby assign to Beneficiary
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all of Grantors' right, title and interest in and to all Condemnation Proceeds, including, without
limitation, interest.

(b) If poragraph (8) does not apply, then in the ovent of any Condemaation, all
Condemnantion Proceeds which Grantors are entitled to receive shall be delivered to Beneficiary.

{c) Condemnation Proceeds received by Beneficiary pussuant to paragraph (b) (less
costs, fecs and expenses incurred by Beneficiary in the collection thereof, including without
limitation, attorneys’ fees and expenses, to the extent permilted by law) shall be applied as follows;

(1)  Grantors shail promptly furnish to Beuneficiary evidence satisfactory
to Beneficiaty of the total cost of restoration, replacement or rebuilding of the
remainder of the promises as nearly as possible to its value, condition and character
prior to such Condemnation (such restoration, replacement and rebuilding, together
with any temporary repairs and property projections pending completion of the work,
being herein called “Condemuation Restoratfon®). Beneficiary shall hold all
Condemnation Proceeds until it receives from Grantors the total amount of money
("Condenmation Restoration Depssit®} which, when added-to-the-Condeniation
Proceeds on hand, is sufficient to pay the cost of Condemnation Restoration; the
total of such amounts is hercinafter referred to as the "Net Condemnation
Proceeds.”

(2)  After the conditions of subparagraph (1) have been complied with,
the Net Condemnation Proceeds yeceived on account of any Condemnation shall,
unless an event of default has cceurred and s continuing, be psid to Grantors or
as Grantors niay direct, from time to time as Condemnation Restoration progresses,
to pay {or reimburse Grantors for) the cost of Condemnation Restoration, Such
payment shalt be made only upon request of Grantors verified by an agent or
designee of Bencticiary accompanied by such evidence as Beneficiary may reasonably
request, consistent with standard construction lending praclice, including, without
limitation, evidence {a) of satisfactory progress of completion of Condemnation
Restoration in accordance with plans approved by Beneficiary and applicable law,
(b) that the Net Condemmnation Proceeds remaining are sufficient {o cover the cost
of the remaining Condemnation Restoration, {¢) of satisfactory affidavils, certificates,
waivers and releases of len, and (d) that all work then-performed-to-date,-other
than work for which payment is included within any then cnrrent request, has been
paid for in full, subject to any retention for which Net Condemnation Proceeds have
not been pald for in full, subject o any retention for whick net Condemnation
Proceeds hrave not been disbursed. In addition, Beneficiary is hereby authorized and
empowered to do all things provided to be done by a deed of trust beneficiary under
applicable Iaw for the protection of Beneficiary’s interest in the premises against
mechanics’ liens and any similar Yiens.

(3}  Upon wrilten approval by Beneficiary, which may be withheld in
Beneficiary’s absolute diseretion, in fiew of making the Condemnation Restoration
Deposit, Grantors may deposit with Beneficiary (i) an irrevocable letter of credit in
the amount of the Condemnation Restoration Deposit issued by a finaacial
insfitution approved by Beneficiary and in form satisfactory to Beneficiary in its
discretion or (i) another form of cash equivalent in the amount of the
Condemnation Restoration Deposit in form satisfactory to Beneficiary in its
discretion, to secure Grantors’ obligations with respect to Condemnation Restoration
of the premises and Grantors other obligations herevnder, under the indebledness
and under the Loan Agreement. In such case, at such time as the Net
Condemnation Proceeds held by Beneficiary equal or are less than 509 of the total
cost of the Condemnation Restoration as estimated by Beneficiary, upon receipt of
written request therefor from Beneficiary, Grantors shall promptly deposit with
Beneficiaty cash in the amount of the Condemnation Restoration Deposit (as then
reasonably determined by Beneficiary with respect to the remaining Condemnation
Restoration} and the security therefor held by Beneficiary pursuant 10 this patagraph
shall be promptly rcleased,

{)  Notwitistanding the foregoing, but subject o subparagraph {e) of this ssclion delow,

in the event (1) of any Condemnation involving a single loss aggregating less than $20,000.00 or
(2) Condemnation Restoration is completed in accordance with applicable law and Grantors submit
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to Beneficlary evidence satisfactory to Beneficiary and any agent or designee of Beneliclary of such
completion and payment of the cost ihereof in full prior to the date of dishursement of
Condemnation Proceeds, such Condemnation Proceeds shall be paid to Grantors.

(e) In the event any action is filed to condemn all or part of the premises under the
power of eminent domain, or any action is filed to acquire the temporary use of all or part of the
ptremises, or any such action is filed to acquire the temporary use of all or part of the premises,
or any such action is threatened, Beneficiary shall have the right o represent Beneficiary's interest
in each proceeding, negotiation or settlement with respect to any taking or threatened taking and
o make full proof of its claims., No agreement, settlement, conveyance or transfer to or with the

condemning authority shall be made without the consent of Beneficlary, whether or not Beneficiary
elects to participate in such proceeding, negotiation or settlement.

() By wiitten notice given within 30 days of the daie of Condemnation of any portion

of the premiscs, Grantors may elect, subject to the provisions of the following sentence, to prepay
alt indebtedness and other sums due under the indebtedness, the Loan Agresment and 1his Deed

of Trust.

{g}  Grantors will exccute and deliver any agreements, instruments or documents
necessary to effect collection of any Condemmation Proceeds, with interest thereon. Nothing
contained hetein shall in any way affect the obligation of Grantors to perform and observe all of
the terms, conditions and provisions of this Deed of Trust, nor affect the lien of this Deed of Trust
or the Hability of Grantors under the Loan Agreement and the other documents securing the
indebledness.

34.  Grantors shall notify Beneficiary pro.nptly of the occurrence of any of the following;
{a)  a fire or other casualty causing damage to the premises in excess of $20,000.00;
(b)Y  receipt of notice of condemnation of the premises or any part thereof;

(¢)  receipt of notice from any governmental authority relating {o the structure, use or
occupancy of the premises;

{(d} receipt of any notice of alleged default from the holder of any lien or securiiy
interest in the premises;

{¢) the commencement of any litigation affecting the premises; or
() any change in the occupancy of the premises,

All notices, demands and requests given or required to be given by either parly hereto io
the other party shalt be in writing and shall be deemed to have heen properly given if sent by U.S,
registered or cedtified mail, postape prepaid, retumn veceipt requested, or by overnight delivery
service, addressed as follows:

To Grantors: Korean Chiristian Church of Houston
1845 West 43rd Street
Housten, Texas 77018

To Benefliciary: Sterling Bank
10260 Westheimer
Houston, Texas 77042
Attn: Robert M. Neyland

or to such other address as Grantors or Beneficiary may from time to time designate by wrilten
notice.

35.  This Decd of Trust is given in conjunction with a8 Construction Loan Agreement
bearing even date herewith between Grantors and Beneficiary providing as collateral security among
other things this Deed of Trust on Grantor’s right, title and interest in and to the premises. In
the event of any conflict between the provisions of this Deed of Trust and the provisions of the
Construction Loan Agreement, the provisions of the Construction Loan Agreement shalf prevail,
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36.  Granfors represent and wasrant to Beneficiary that neither Grantors nor any other
person has committed any act or omission, or has consented to any act or omission, with respect
to the premises, which would afford the federal government or any state or local government the
right or remedy of forfeiture of all or any part of the premises, any other collateral sceuring the
Note or the indebtedness described herein, or any property (including dbut not lmited to money
paid) delivered to Beneficiary or any other pasly in performance of Grantors obligations arising in
connection with the indebiedness, or any interest in or income, profits or proceeds of any bof the
property described in this sentence (hercinaftes called the "Collateral”). Grantors agree not to
engage in any act or permit any act or omission to exist which would afford the federal government
or any state or local government the right or remedy of forfeiture of all or any part of the
Collateral. Without limiting the generality of the preceding sentence, the filing of any charges or
the commencement or threatened commencement of any proceeding against Grantors or any other
person liable on the indebtedness, or against any of the Collaterai-or-anyone fraving an mierest in,
or use or possession of any of the Collateral, which assests or could afford the federal government
ot any state or local government the right or remedy to forfeit any of such Collateral, constitutes,
at Beneficiary’s election, an event of default under this Deed of Trust and alf indebtedness
described herein and secured hereby. Grantors shall protect, indemnify and hold hammless
Beneficiary, its directors, officers, employees, agents, successors and assipns from and against any
and all joss, damage, cost, expense or Hability {including attorneys fees and cosis) directly or
indirectly arising out of or atributable to any failure of the representations or breach of any
apreement set forth in this paragraph.

BXECUTED this day of 1904,

KOREAN CHRISTIAN CHURCH OF HOUSTON,
# Texas non-profit corporation

Tin Sung Chung, Chief Financial Officer

“Young T Les, Chairman - Bailding Committes

THE STATE OF TEXAS %

§
COUNTY OF HARRIS

This instrument was acknowledged before me on the day of ) , 1994,
by Jin Sung Chung, Chief ¥inancial Officer of KOREAN CHRISTIAN CHURCH OF HOUSTON,
a Texas non-profit corporailon, for and on behalf of said non-profit corporation.

(SEAL) e e
Notary Public, State of Texas
My Commission Expires: Notary Name Printed or Typed:
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THE STATE OF TEXAS 5
5
COUNTY OF HARRIS g

This instrument was acknowledged before me on the __ day of y 1994,
by Young Il Lee, Chairman - Building Commiites of KOREAN CHRISTIAN CHURCH OF

HOUSTON, a Texas non-profit corporation, for and on behalf of said non-profit corporation.

{SBAL) s e g et e -
Notary Public, State of Texas
My Commission Expires: Notary Name Printed or Typed:

After Recording Return to:

Robert M. Neyland
Stesting Bank

10260 Westheimer
Houston, Texas 77042
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Al of Kotean Chiistian Church of Houston, according to the map or plat thereof recorded in
Volue 356, Page 100, Map Records of Hattis County, Texus,

Tracl 11

A braot of land fronting 448.3 fwet on the aouth Jine of Hest
§3xd ‘Btraet, in the City of Houston, baing a part of the David
Hanson Survey, Abstract 328, in Harzia county, Tatnu, sald dractk
b lxnd holng describad hy metos and hounds as follows:

Bagidning in tha soukh line o7 West 4324 Strest (vhich streat isx
80 fast wide at thisg point}, o the nogthenst cuxnar of that vortadin
wract of 15,628 syuars faat conveyed Oak Formel Contex Corporation
to Shell 011 dompeny by dsead dpbted April 12, 1883, vacoprded in
VYolume 29335, Puge 358, Dead Hecordst of Harwvis CUounty, Texas) sxid
polnt of baginnding  looatad 128 fest epat, measurqd along tha

gounth line of Wext 43rd skvast fxom Jiéa intovsaction vith Ehe anst
1ins of Donnm Ball Lang, basdd on 8 vwidéh of &0 featl;

L]

+

Thencs along the south lines of Hest 43pd Btreel on a course of

¥ 89° 41t 00" B, ak 295,30 fasb pass the northwast corner of that
vartally traot of lund conveysd by Osk Forest Center Corpoxabion to
Hagielin Pokroleun Company by dosd dabed 11 13, 19%5, rxacordaed
in Yoluma 3139, Puge 361, Dued Racyrds of Harzds County, Toxxe, and.
oontinuing on tho same vouras an additional diatanoa of 1850 fast,

waking » total distanos of 445.3 faat 4o the novtheask aorxher of
Ehe-Mugnollbi- Pebrciaum Company teack;

Thenve Soutlisz2iy, parallel with ths easi line of ‘bonnd Bpll Iane,
and. buifig on & dourse of 2 01V 4% 00" B, a diskancs of 158,26 feaiy

Thenge on 8 gouxse of 8 882 46’ 00" W, u diskanca of 570.3 feet to
the sast line of Jonna Bsll Lane at 2 point looated 188.1 fuet - '~

southerly mansured slong sald east line from ite intorsection with
tha- south line; of ‘Hast. 43xd Straet;

‘Thetive ¥ 0L* 14' 00" ¥, nlong -the-sast line-of Topnns -Doll Laha,-a
dlstance of 34,1 fast £o the southweast coznex of the track of
18,623 square food acguired by Sﬁs.}l. Oil Co pany x9 uformumidi

Thencs | 88* 51' 90" B, along the south iinme of the thell o1l
Company dzact, a dizbanca of 125 faab to its acutheant coxner;

.-athﬁnm' H OL* 141 007 W, w distance of 125 femk to the Plaus of
Beginning.
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A. KOREAN CHRISTIAN CHURCE OF HOUSTON, s Texus non-profit corpoxation,
formerly known as Xorea Community Church of Houston ("Assignor™), whose address for notice
hereunder is 1845 West 43td Street, Houston, Texas 77018, by Construction Deed of Trust and
Secutity Agreement of even date herewith (hercinafter the "Deed of Trast’), morigaged to
STERLING BANK, a Texas banking corporation, as mortgagee ("Asslgnee”), whose address for
notice fs 10260 Westheimer, Houston, Texas 77042, the real properties (the "Property’) more
particularly described as on Exhibit "A" attached hereto and made a part hereof for all purposes.

B.  The Deed of Trust was given to secure the payment of a certain promissory note
{hereinafter called "Note") of even date herewith in the principal sum of TWO MILLION AND
NO/100 DOLLARS ($2,000,000.00), being payable on demand, but if no demand be made, in
seventy-two (72) consecutive monthly installments commencing one {1) monih from the date
thereof, executed by Assignor and payable to the order of Assignee; all renewals, 1earrangements,
extensions, amendments and/or modifications of the Note; and all other sums of money which may
be thereafter paid or advanced by or on behalf of Assignee under the texms and provisions of the
Deed of Trust or the Consteuction Loan Agreement described in $he Deed of Trust; any additionat
loans made by Assignee to Assignor (it being contemplated that Assignee may lend additional sums
to Assignor from time to time, but shali not be obligated to do so); and any and all other
indebtedness, obligations and labilities of any kind of Assignor to Assignee, now or hereafter
cxisting, absolute or contingent, joint and/or several, secured or unsecuted, due or not due, arising
by operation of law or otherwise, or direct or indirect, including indebtedness, obligations and
liabilities to Assignee of Assignor as a member of any partnership, syndicate, association or other
group, and whether incurred by Assignor as principal, susety, endorser, guarantor, accommosiation
party or otherwise, and whether originelly contracted with Assignee or acquired by Assipnee
pursuant to a loan participation agreement or otherwise (alf of which are hereinafter-referred-to
as the "Indebledness”), The Deed of Trust and the Note are incorporated herein by reference for

all purposes.

C Assignor, as lessor, has entered andfor may enter inte leases in the future, in
conncction with the improvements located on the Propetiy (the "Leases”).

NOW, THEREFORE, for value received, Assignor hereby absolutely and unconditionally
assigns and transfers {o Assipnee (i) all rents, revenues and any other income of the Property,
including those now due, or to become due by vittue of the Teases, or any other agreement for
the occupancy or use of all or any part of the Property, regardless of the party to whom the rents
and revenues of the Property are payable; and {ji) all the Leases and any other agreemenis for the
use or occupancy of all or any part of the Property, including any and all extensions, renewals and
replacement thereof. Al Leases, other agreements for use or occupancy, and all extensions,
renewals and replacements thereof, and all future Jeases and other agreements for uvse or

occupancy, extensions, renewals and replacoments thereof, are hereby incorporated to be included
in all references to "Leases” herein,

This assignment and agreement shall be under the following terms and conditions:

1. Until the Indebtedness is paid in full, or, until the Property is released by Assignee
as security for the Indebtedness, Assignor shall transfer, sell and assign, and hereby transfers, sclls
and assigns, unto Assignee all subsequent leases of the Property, or any part thereof,

2. Assipnor acknowledges that this assighment in no way affects or alters the
Indebiedness and Decd of Trust. Assignor hercby agrees to make or cause to be made:

{a) all payments of principal and interest on the Indebiedness;
(b)  payment of all other sums, with interest thereon, becoming due and payable

to Assignee under the provisions of this Assignment, the Indebtedness, the Deed of Trust
or in any other instrument executed in connection with the Indebtedness; and
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(¢} punctual performance and discharge of each and every obligation, covenant
and agreement contained in the Indebtedness, the Deed of Trust or in any other instrument
exccuted in connection with the Indebtedness.

3. Assignor warrants and represents that Assignor has not previously assigned the
Leases or the rents and revenues of the Property, or exccuted any other instrument which would
interfere with or in any manner prevent Assignee from obtaining the full benefits of the provisions
of this Assignment.

4, Assignor hereby authorizes Assignee or Assignee’s agents to collect the rents and
revenucs from the Property and hereby directs each tenant of the Leases to pay such zents and
revenues 10 Assignee or Assignee’s agents; provided, however, so long as there shall exist no default
in the payment of the Indebtedness, or in the performance of any obligation, covenant or
agreement contained herein, in the Indebtedness, the Deed of Trust or in any other instrument
executed in connection with the Indebtedness, Assignor shall have the right to collect and receive
as trustee for the benefit of Assignee all rents and revenues arising under the Leases or from the
Property, and to apply the rents and revenucs s0 collected to the sums secured by the Deed of
Trust, with the balance, so long as no such default cxists, to the account of Assignor; it being the
intention of Assignor and Assignee that this Agreement constitutes an absolute assignment and not
an assipnment for additional security only, but s an assignment intended as 2 pro tanto payment
of the Indebtedness and all other indebtedness secured by the lien of the Deed of Trust.

5. Assignor covenants and agrees with Assignee:

{(a) not to collect any of the rent, income and profits from the Property more
than one month in advance of the time that the same shall become due under the provisions
of the Leascs (other than for security deposits made under the Leases);

() not to execute any other assipnment of the rents, income or profils arising
or accruing {rom the Leases or the property;

{c) to assign and transfer to the Assignee any and all other leases entered into
after the date of this Assignment vpon all or any pant of the Property and to exscute and
deliver, at the request of-the-Assignee, -all-such-further-assignments-in-the-premises-as-the
Assignee shall from time to time require;

(d) thatif any act shall be done by the Assignor in breach of the foregoing, then
such act shall be null and void and withowt force or effect unless specifically agreed to in
writing by the Assignee.

6. Upon or at any time after default in the payment of the principal and interest on
the Indebtedness, in the porformance of any obligation, covenant or agreement confained heveln,
inn the Indebtedness, the Deed of Trust, or in any other instrument executed in connection with the
Indebtedness, Assignor’s right fo collect and seceive as trustee for the benefit of Assignes all rents
and revenues arising under the Leases shall terminate without notice to Assipnor. Further, the
Assignee may, but is not obligated or required, at its option, without nofice, and without regard to
the adequacy of the secority for the Indebtedness, either in person or by agent, with or without
bringing any action or proceeding, or by a receiver appointed by a court, take possession of the
Property and hold, manage, lease and operate the same on such terms and for such period of time
as Assignee may deem proper, Additionally, Assignee may demand, sue for or otherwise-gollect
and receive all rents, income and revenues of the Property, including those past due and unpaid,
without taking posscssion of the Property. Assignee shall also have full power to make, from time
to time, all alterations, renovations, repairs or replacements to the Property as may seem proper
to Assignce and to apply such rents, income and profits to the payment of:

() all expenses of managing the Property, including, without limitation, the
salaries, fees and wages of a managing agent and such other employees as Assignee may
deem necessary or desirable, and all oxpenses of operating and maintaining the Property,
tncluding all taxes, charges, claims, assessments, and any other liens, and premiums for all
insurance which the Assignee may deem nceessary or desirable, the cost of all alterations,
renovations, repairs or replacements, and all expenses incident to taking and regaining
possession of the Property; and
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(b} the principal and interest on the Indebtedness, together with all costs
attorneys' fees incurred by Assignee in enforcing Assignor’s obligations hereunder, under
the Indebtedness, the Deed of Trust, or in any other instrument executed by Assignor in
connection with the Indebtedness, all in such order of priority as to any of the items
mentioned in this paragraph as the Assignee in ils sole discrelion may determine.

No credit shall be given by Assignee for any sum or sums seceived from the rents, income
and revenues of the Properiy until the money collected is actually received by Assignee and no
credits shall be given for any uncoliected rents or other uncollected amounts or bills, nor shail
credit on any indcbicdness secured by the lien of the Deed of Trust be given for any rents, income
and sevenues derived from the Property after Assignee obtains title to the Properiy by foreclosure,
order of a court or by operation of law or otherwise. The exercise by Assignee of the option
granted in this paragraph to take possession of the Property, and Assignee’s collection of the rents,
income and revenues and the application thereof as herein provided shall not be considered &
walver of any defavlt under the Indebtedness, Deed of Tsust, this Assigoment or any other
instrument executed in conncction with the Indcebiedness,

7. Assignee shall pot be liable for any loss sustained by Assignor resulting from
Assignee’s failure to Ict the Property or portions thereof after default or from any other act or
omission of Assighee in managing the Property after default unless such loss is cavsed by the willfut
misconduct and bad faith of Assignee. Furthermore, it Is undetstood that Assipnee shall not be
obligated to assnme, perform or discharge nor does Assignee undertake to assume, perform or
discharge, any obligation, duty or liability of Assignor under the Leases, it being agreed that
Assignee shall be treated as agreeing to assume, perform or discharge such obligations, duty or
liability only if:

(a)  Assignee shall, by written notice sent to the tenants named in the Leases,
specifically so elect; or

(b)  Assignee shall foreclose judicially or under the Deed of Trust and take
possession of the Property.

In no event shall Assigaee be liable for the-petformance or discharge of-any obligations-net
expressly assumed by it, or in any assipnment or other fransfer by Assignee of its interests in the
Leases or the Properiy to any other party. Assignor shall, and hereby agrees to, defend {with
counsel accepiable to Assipnes), indemnify and hold Assignee harmless from and against any and
all ltability, loss, cost, damage or expetises which may be or is incurred by Assignee under the
Ieases or under or by reason of this Assignment and frons any and all claims and demands
whatsoever which may be asserted against Assignee or by reason of any alieged obligations or
undertakings on the part of Assignee {0 perform or discharge any of the terms, covenants or
agreements contained in the Leases, except such obligations or undertakings expressly assumed by
Assignee, If Assipnee should incur any such Habilily, or be subject 1o any such claims, all expenses
incurred or expended by Assignee in connection therewith (including attomneys’ fees) shall be
decmed secured by the Deed of Trust and Assignor shall reimburse Assipnee immediately upon
demand. Upon the failure of Assignor to reimburse Assignee, Assipnee may, at its option, declare
all sums evidenced by the Indebtedness and secured by the Deed of Trust immediately due and
payable, 1t is further understood that this Assigiment shall not operate to place responsibility upon
Assignee, except as otherwise specifically provided, for the control, care, management or repair of
the Property, nor for the carrying out of any of the terms and conditions of the Leases nor shall
it operate to make Assignee responsible or liable for any waste committed on the Propetty by any
tenant thereof, or any other parties, or for any dangerous or defective condition of the Property,
or for any negligence in the management, upkeep, repair or control of the Property resulting in
loss, injury or death to any tenant, licensee, employce or stzanger.

8. In the cvent there shall have been made payment in full of the principal and interest
on the Indebtedness secured by the lien of the Deed of Trust, and Assignor shalt make, or cawse
to have been made, full performance of aft of Assignor’s obligations under the Deed of Trust, this
Assignment, and all other instruiments exceuted in connection with the Indebtedness, then this
Assignment-shall-become and-bo-void and-of no further fore or effect. _An affidavit, cettificate,
letter or statement of any ollicer, agent or attorney of Assighee indicating that any pait of the
principal or interest on the Indebtedness remains wnpaid or that Assignor’s obligations temain
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unpetformed shall be conclusive evidence of the continving validity and effectivencss of 1his
Agreement and any person may, and is authosized to, rely thereon.

9. Assignot authorizes and divects the tenants named in the Leases, upon receipt from
Assignee of written notice to the cffect that (i) Assignee Is then the holder of the Indebtedness,
Decd of Trust and this Assipnment, and (i) that a default exists under any of the provisions of one
or all of such instrumenis, to pay over to Assignee all rents, income and revenues arising or
accruing under the Leases and to continue to do so uniil otherwise notified by Assignee, Assignor
agrees that (i) any tenant or occupant of the Property shall have the right to vely upon notice by
Assignee without obligation or right to inquire as to whether default actually exists; and (ii)
Assignor shall have no right or claim against any such fepant or occupant for any such rents paid
by any tenant or occupant to Assignee following receipt of such nolice.

10.  Nothing contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to-be-a-waiver by-Assignes
of its rights and remedies under the Indebtedness, Deed of Trust or under any other instrument
execuied in connection with the Indebtedness, and this Assignment is made and accepted without
prejudice to any of the rights and semedies possessed by Assignee under the terms of any
instrument executed in connection with the Indebtedness, The collection and application of the
rents, income and revenues froim the Properly 1o the Indebtedness, or as otherwise provided above,
shall not constitute a waiver by Assignee of any default which might at the time of such application
or thereafter exist under any documents executed in connection with the Indebtedness, The

Indebtedness may be accelerated in accordance with its terms, notwithstanding the application of
rents, ittcome and revenues.

11.  In the event of foreclosure of the Deed of Trust by sale or otherwise, Assignee is
authorized (i) to sell Assipnor’s interest in the Leases as lessor together with the Property; or (ii)
to assign the same without the Property; or (iii} to assign the same without consideration to the
purchaser at any such sale or to any other ¢laimant o title 1o the Property by virtue of foreclosure
of the lien of the Deed of Trust. There shall be no liability to account to Assignor for any rents,
revenues, income or profits accruing after the foreclosure of the Deed of Trust.

12.  Assignor agrees to excente and deliver to Assignee such further instruments and
documents as, from time to time during the existence of this Assignment, Assignee may reasonably
require in order to perfect the interest and rights of Assipnee under this Assignment,

13. No remedy or nght conferred upon Assignee by operation of faw, by this
Assignment, the Indebtedness, the Deed of Trust or by any other instrument executed in connection
with the Indebtedness is intended 10 be, nor shall it be, inciusive of any other right or remedy, but
each and every remedy or right shall be cumulative and shall be in addition fo every other remedy
or right conferred upon Assignor and each and every such remedy or right may be puisued by
Assignee in such manner and order, together or separately, and at such times as Assignes may elect.

i4. It any term or provision of this Assignment, or the application thereof to any person
or circumstances shall, to any extent be invalid or unenforceable, the remainder of this Assignment,
or the application of such term or provision to persons or clreumsiances other than those as to
which it is held invalid or vnenforceable, shall not be affected thereby, and each term and provision
of this Assignment shall be valid and be enforced to the fullest extent permitted by law,

15.  Natice provided for in this Agreement must be in writing, and shall be given or
served, vnless otherwise expressly provided herein, by depositing the same in the United States
Mail, postpaid and cerlified and addressed o the parly to be notified, with zetumn receipt requested,
or by delivering the same by courier or in person to such party {os, if the party or parties to de
notificd be incorporated, to an officer of such patty), or by prepaid telegram addressed to the party
to be notified. Notice deposited in the mail, postpaid and cerlified with return receipt requested,
shall be deemed received upon deposit in a proper United States mail depository. Notice given in
any other manner shall be effective only if and when received by the party to be notified. For the
purposes of notice, the addresses of the partics ate as stated in paragraph A of this Assignment.
‘The parties and-their-respective successors and-assigns-shall-have-the-right-from- time-to-dime,and
at any time, to change their respective addresses and agents for the receipt of notice and shall have
the tight to spesily as their respective addresses and agents any other by giving at least {en {10}
days prior written notice 10 the other party,
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EXECUTED this the day of , 1994,

KOREAN CHRISTIAN CHURCH OF HOUSTON,
2 Texas non-profit corporniion

L
Jin Sung Chung, Chief Financial Officer

By e
Young I Lee, Chairman - Building Committee

THE STATE OF TEXAS &

3
COUNTY OF HARRIS %

This instrument was acknowledged before me on the day of , 1994,
by Jin Sung Chung, Chief Financial Officer of KOREAN CHRISTIAN CHURCH OF HOUSTON,

a Texns non-profit corporation, for and on behglf of sald non-profit corporation,

(SEAL)
Notary Public, State of Texas

My Commission Expires: Notary Name Printed or Typed

THE STATE OF TEXAS 3

§
COUNTY OF HARRIS s

This instrument was acknowledged before me on the day of , 1994,
by Young If Lee, Chaiyman - Building Committee of KOREAN CHRISTIAN CHURCH OF
HOUSTON, a Texas non-profit corporation, for and on behalf of said non-profit corporation.

(SEAL)

Natary Public, State of Texas
My Commission Expires: Notary Name Printed or Typed
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EXHIBIT "A”

Jract 1

Alt of Korean Christian Church of Houston, acconding to the map or plat thereof recorded in
Volume 356, Page 100, Map Records of Hartis Counly, Texns,

‘fract If

A traock of land fronbing 445.3 fuet on tha soudh iine nf Hest
4324 ‘Styeat, in the City of Houston, bainyg & part of the David
Henson Survey, Abgtraot 328, in HBarris County, Texms, sald eraot
b land boing degoribed by motos and bounds as follows:

Bagiiting in the sonth line of Hest: 4324 Strast {vhich strest is

80 fmat wide at thix point}, at ths noxtheast corner of that vertain
tract of 15,625 mguars feak conveyed by Oak Forust Canter Corporation
to Shel) 01} Company by desd daked April 12, 1983, vacorded in
Volume 2835, Page -3535, Dead Recurds of Harvis County, Taxasy seid
point of hayinning dooataed 135 Tant: enst, measurad -along tha

south line of Hest 43xd stveet from Aix Intoxsoction with tho onnt
1ine of Donnx Ball hano, basud on x widih of &0 LAY

Jhencs along the south line of West 43rd Sixveet on a gourse of

N B¥° 51' 00% B, nb 295,30 faal pass the norkhwest corney of that
certaln txncet of lund conveysd hy Oak Forest Conter Corporation to
Magiolda Pekrolewn Coppany by deed dated April 313, 1958, racorded
dn. Voluma 3139, Page 361, Dued facords of Rayris County, Taxaa, and
auntinuingom the same counse an additional Aistapca of 150 faal,
onking a total distanon of 445.3 fast to the norkhensh poxner off
the-Hagnolle-Patrolemm Conpany tracks

Thente Southerly, parallel with the sast linas of ‘Donni Holl Inne,
and bolng on a couxte of 5 03¢ 14" §o* B, a diskanve of 158.26 feet;

Thenww, on a aourse of 8 80° 467 06" W, a distancs of 570.3 fest +b
the sant line of Jonna Ball Lane at. a poink looated 159,31 feet

soukhoxly maasured xlong said east 1ins from itm Inbtarssction with
+ha south. line; of-Hagt. 4324 Straeh;

Thenoe W' 61* 14 00" o, Along the east Yine-oF¥ Honna Bell Lana, &
distunca of 34.1 feet to the southwent coznex of the brack of
13,628 square Zmot acguived by Shell 031 Cowpuny as 2forszaid;

Thanee W 88* 51! 00* £, along the south lins of the Shell 011
Coupany tzact, a distanvs of 125 fask ‘o its sonkheast cornex;

.-'Iihanuaiﬁ GL* 14' 00" W, n distance of 125 fent o tha fflma o

Beginning.
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6161 Savoy Drive, Suite 1000
Houston, Texas 77036
{713) 266-2366 FAX {713} 2662358

o Re: _Kpsdgaes Comm o

fnclosed herewith please find the following: Property:

-

|

Receipted Earnest Money Contract.

Commitment for Title Insurance Policy.

— vl
Owner/Mortgagee Policy for Title Insurance, - o 2
)
Closing Package. 0 = =
_ - Y JRE
Our check for $ 5 02 in payment of the following: e >r§
. * ' - : I e
. _duidasine, SA3KEm e, = o &

T, ™ i i gy apinipy

Record and return fo the address shown on the instrument,
Payoff on the above Yen:
Execnte and return enclosed Release of Lien to Regency at above address.

o e

Prepare, execute and return Release of Lien to Regency at above address.

Taxes for the following year and account number,

Yeor: Account:

b |
¥ ] A J‘"
‘o’ ffﬂl..dl_ A 2 oA ' A eon LA E

! A :lﬁ.: - /
¢ "*’4"'_ IAJIM!&K _

gt ottt ol T P ———

Very truly yours,
(e lotigac.
BY: L4 OCL &
Rosa Richards, Escrow Assistant

AGENT FOR,
TITLE USA INSURANCE CORPORATION STEWART THLE GUARANTY COMPANY

TRANSAMERICA TITLE INSURANCE COMPANY TITLE INSURANCE COMPANY OF MINNESOTA




